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Effective Altruism Australia Ltd
Financial Statements for the year ended

 June 

For the year ended

Notes

Revenue , , , ,
Other expenses , , , ,

, ,
a - -

, ,
- -

, ,

Statement of Profit or Loss and Other Comprehensive Income
 June 

Surplus/ deficit  before income tax

Total comprehensive income for the year

Thi  a emen  ho ld be read in conj nc ion i h he no e  o he financial a emen

Surplus/ deficit  for the year 
Other comprehensive income

Income tax expense



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

A  a

201 201
Notes $ $

5 1,165, 65 1,2 , 33
1,165, 65 1,2 , 33

1,165, 65 1,2 , 33

Current
Trade and other payables 7 1,143,330 1,223,716
Current liabilities 1,143,330 1,223,716

1,143,330 1,223, 16

22,535 65,21

22,535 65,217
22,535 65,21

S a e e  f Fi a cia  P i i
30 J e 2019

Thi  a emen  ho ld be read in conj nc ion i h he no e  o he financial a emen

Cash and cash equivalents
Current assets

Current

Total assets

Total Equity

Equity
Accumulated surpluses

ASSETS

LIABILITIES

Net assets

Total liabilities



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

F  e ea  e ded

Retained Total
Notes Earnings Equity

, ,
, ,

65,217 65,217

, ,
( , ( ,

22,535 22,535

Thi  a emen  ho ld be read in conj nc ion i h he no e  o he financial a emen

Balance at 30 June 2019

Balance at 30 June 2018

Balance as at 1 July 2018
Surplus for the year

S a e e  f C a ge   E
30 J e 2019

Balance as at 1 July 2017
Surplus for the year



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

F  he ea  e ded

Notes

2,2 1,20 1, 1 ,2
(2, , 0) (1,1 ,2 )

Interest and other costs of finance 1, 2,
 (b) , ,

- -
- -

- -
- -

, ,
, , ,
, , , ,

Cash Flows from Financing Activities

Net change in cash and cash equivalents held
Cash and cash equivalents at the beginning of the financial 

Repayment of borrowings

S a e e  f Ca h Fl
30 J e 2019

Thi  a emen  ho ld be read in conj nc ion i h he no e  o he financial a emen

Receipts from operations
Cash Flows from Operating Activities

Payments to grant recipients and others

Net cash provided by/ used in  operating activities

Cash Flows From Investing Activities
Purchase of plant and equipment
Net cash provided by/ used in  investing activities

Net cash provided by/ used in  financing activities

Cash and cash equivalents at the end of the financial year



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

1

2

b)

c)
Cash and cash equivalents include cash on hand deposits held at call with banks other short
term highl  liquid investments with original maturities of three months or less   

Revenue

Basis of preparation

The amounts presented in the financial statements have been rounded to the nearest dollar

Summary of significant accounting policies
a) Tax

The compan  is endorsed as an income ta  e empt charit  therefore there is no liabilit  to pa  
income ta  on an  profits of the compan  

Revenue is recognised upon receipt Interest revenue is recognised on a proportional basis
taking into account the interest rates applicable to the financial assets

Cash & Cash Equivalents

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing mone values or e cept where stated current valuations of non
current assets   Cost is based on the fair values of the consideration given in e change for assets

The following is a summar of the material accounting policies adopted b the economic entit in the
preparation of the financial report The accounting policies have been consistentl applied unless
otherwise stated

N e   he Fi a cia  S a e e
F  he ea  e ded 30 J e 2019

The financial report is a special purpose report that has been prepared in accordance with the
requirements of the A ralian Chari ie and No for profi Commi ion Ac applicable
Australian Accounting Standards and other authoritative pronouncements of the Australian
Accounting Standards Board  

The financial report covers Effective Altruism Australia Ltd as an individual entit The following is a
summar of the material accounting policies adopted b the compan in the preparation of the
financial report   The accounting policies have been consistentl  applied  unless otherwise stated



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

Receivables and pa ables are stated inclusive of the amount of GST receivable or pa able The
net amount of GST recoverable from or pa ment to the ATO is included ith other
receivables or pa ables in the statement of financial position

Cash flo s are presented on a gross basis The GST components of cash flo s arising from
investing or financing activities hich are recoverable from or pa able to the ATO are
presented as operating cash flo s included in receipts from customers or pa ments to
suppliers

When required b Accounting Standards comparative figures have been adjusted to conform
to changes in presentation for the current financial ear  

Where the association retrospectivel applies an accounting polic makes a retrospective
restatement or reclassifies items in its financial statements a third statement of financial
position as at the beginning of the preceding period is presented in addition to the minimum
comparative financial statements

g  T ade a d he  a ab e
Trade and other pa ables represent the alibilit outstanding at the end of the reporting period
for goods and services received b the association during the reporting period that remain
unpaid The balance is recognised as a current liabilit ith the amounts normall paid ithin

 da s of recognition of the liabilit

h  G d  a d e ice  a  GST

e  T ade a d he  ecei ab e
Accounts receivable and other debtors include amounts due form members as ell as amounts
receivable from customers for goods sold in the ordinar course of business Receivable
e pected to be collected ithin months of the end of the reporting period are classified as
current assets   All other receivables are classified as non current assets

f  C a a i e fig e

An assessment of Accounting Standards issued b the AASB that are not et mandatoril applicable
and their potential impact on the association hen adopted in future periods is discussed belo

Revenues e penses and assets are recognised net of the amount of GST e cept here the
amount of GST incurred is not recoverable from the Australian Ta ation Office ATO

N e   he Fi a cia  S a e e
F  he ea  e ded 30 J e 2019

d  Ne  Acc i g S a da d  f  a ica i  i  f e e i d

When effective this Standard ill replace the current accounting requirements applicable to
leases in AASB Leases and related interpretations AASB introduces a single lessee
accounting model that eliminates the requirement for leases to be classified as operating or
finance leases  



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded
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Operating Acti ities
          
                     

Other Operating Re enue
          

Non Operating Acti ities
Interest Recei ed                           

                          

E penses
          
                          

Cash and cash equi alents consist of the follo ing

          
Undeposited Funds            

a           

Trade recei ables
Other recei ables
Total trade and other recei ables                                   

Auditor s remuneration

Note 6: Trade and other receivables

Program Costs

Note 5: Cash and cash equivalents

Cash on hand and at Bank

Notes to the Financial Statements

Note 3: Revenue

Note 4: Surplus for the year

Donations Recei ed  Restricted
Donations Recei ed  Unrestricted



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

$ $

          
                          

PAYG payable                               
Total trade and other payables                           

(a) R c c a   ca

Notes $ $

, , , ,

Net changes in orking capital
x Changes in trade debtors
x Changes in prepayments
x Changes in other creditors
x Changes in employee entitlements
x Changes in sundry provisions

( , ) ,

Accounts Payable

Net cash used in operating activities

Cash at bank
Cash on deposit

(b) Reconciliation of Cash Flows from Operations with 
Surplus for the reporting period

For the purposes of the statement of cash flows  cash 
includes cash on hand and in banks and investments in 
money market instruments  net of outstanding bank 
overdrafts
Cash at the end of the year as shown in the statement of cash 
flows is reconciled to the related items in the balance sheet 
as follows

Operating surplus deficit  after tax

N    F a c a  S a

N  7: T a  a   a ab

Trade payables and accrued expenses

N  8: Ca  F  I a

Cash at the end of the year



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

Effec i e Al i m L d
Le el   E hibi ion S ee
MELBOURNE   VIC   

No e  o he Financial S a emen

No e 13: A ocia ion de ail

No e 9: Con ingen  liabili ie  and con ingen  a e

The a ocia ion ha  no con ingen  liabili ie  o  con ingen  liabili ie  a  a   J ne  

No e 10: E en  af e  he epo ing pe iod

No adj ing o  ignifican  non adj ing e en  ha e occ ed be een he epo ing da e and he da e 
of a ho i a ion

No e 12: Membe ' G a an ee
The compan  i  inco po a ed nde  he Co po a ion  Ac   and i  a compan  limi ed b  g a an ee  If i  
i  o nd p  he Con i ion a e  ha  each membe  i  e i ed o con ib e a ma im m of  each 
o a d  mee ing an  o anding  and obliga ion  of he compan  A   J ne  he n mbe  of 

membe  a   

No e 11: Rela ed Pa ie

Dona ion income o alling  a  ecei ed f om a ocia e  of m l iple di ec o  d ing he pe iod 
ended  J ne   The dona ion  e e made and ecei ed on e m  e i alen  o ho e appl ing o 
hi d pa  an ac ion



E ec e A  A a a L d
F a c a  S a e e   e ea  e ded

30 J e 2019

a

b

L ke Freeman
Director
Dated this         da  of                                      

This declaration is made in accordance ith a resol tion of the board of directors

Responsible En i ie's Declara ion

 In the opinion of the Directors of Effecti e Altr ism A stralia Ltd

In the committee members opinion there are reasonable gro nds to belie e that the Effecti e
Altr ism Ltd ill be able to pa  its debts as and hen the  become d e and pa able

Gi ing a tr e and fair ie  of its financial position as at  J ne  and of its
performance for the financial ear ended on that date  and

The financial statements and notes of Effecti e Altr ism Ltd are in accordance ith the A stralian
charities and Not for Profits Commission Act  incl ding

Compl ing ith A stralian Acco nting Standards incl ding the A stralian Acco nting
Interpretations  and the A alian Cha i ie  and Non fo ofi  Commi ion Reg la ion

 and

14th                       November



 

 

 
 

 
 
 
INDEPENDENT AUDIT REPORT  
TO THE DIRECTORS OF EFFECTIVE ALTRUISM AUSTRALIA LTD 
 

Opinion  

We have audited the financial report of Effective Altruism Australia Ltd which comprises 
the balance sheet as at 30 June 2019, the statement comprehensive income, the 
statement of changes in equity and the statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of significant accounting 
policies, and the statement by directors.  

In our opinion, the accompanying financial report of the company is in accordance with 
the Corporations Act 2001, including:  

a) gi ing a e and fai  ie  of he Com an  financial o i ion a  a  30 J ne 2019 
and of its financial performance for the year then ended; and  
 

b) complying with Australian Accounting Standards to the extent described in Note 1 
and the Corporations Regulations 2001. 

 

Basis for Opinion  

We conducted our audit in accordance with Australian Auditing Standards. Our 
responsibilities under those standards are further described in the A ditor s 
Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Company in accordance with the auditor independence requirements 
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional 
and E hical S anda d  Boa d  APES 110 Code of Ethics for Professional Accountants 
( he Code ) hat are relevant to our audit of the financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with the Code.  

We confirm that the independence declaration required by the Corporations Act 2001, 
given to the directors of the Company, would be in the same terms if given to the directors 
a  a  he ime of hi  a di o  e o .  

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion.  

 

 

 

 



 

Emphasis of Matter  Basis of Accounting  

We draw attention to Note 1 to the financial report, which describes the basis of 
accounting. The financial report has been prepared for the purpose of fulfilling the 
di ec o  financial e o ing e on ibili ie  nde  he Corporations Act 2001.  As a result, 
the financial report may not be suitable for another purpose. Our opinion is not modified 
in respect of this matter. 

 
I f a i  O he  ha  he Fi a cia  Re  a d A di  Re  The e  
 
The directors are responsible for the other information. The other information comprises 
he info ma ion incl ded in he Com an  financial e o  fo  he ea  ended 30 J ne 
2019, b  doe  no  incl de he financial e o  and o  a di o  e o  he eon.  

Our opinion on the financial report does not cover the other information and accordingly 
we do not express any form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial report or our knowledge obtained in the audit or otherwise 
appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard.  

 
Responsibilities of the Directors for the Financial Report  
 

The directors of the Company are responsible for the preparation of the financial report 
that gives a true and fair view and has determined that the basis of preparation described 
in Note 1 to the financial report is appropriate to meet the requirements of the 
Corporations Act 2001 and is appropriate to meet the needs of the members. The 
di ec o  e on ibili  al o incl de  ch internal control as the directors determine is 
necessary to enable the preparation of the financial report that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the directors are responsible for assessing the ability of 
the Company to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the directors 
either intend to liquidate the Company or to cease operations, or have no realistic 
alternative but to do so. 

 
 
 
 
 
 



A di  Re ibi i ie  f  he A di  f he Fi a cia  Re   
 

Our objectives are to obtain reasonable assurance about whether the financial report as 
a whole is free from material misstatement, whether due to fraud or error, and to issue 
an a di o  e o  ha  incl de  o  o inion. Rea onable a ance i  a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Australian 
Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of the financial report. 

A further description of our responsibilities for the audit of the financial report is included 
in Appendi  A of hi  a di o  e o . Thi  de c i ion, hich i  loca ed di ec l  af e  he 
a di  e o , fo m  a  of o  a di o  e o . 

Ryecrofts Pty Ltd 

 

Terrence Vail CPA 

Director  
Registered Company Auditor - 305706 
 
Dated:  29th day of November 2019  



 

 

A e di  A: A di  Re ibi i ie  f  he A di  f he Fi a cia  Re  

 

As part of an audit in accordance with Australian Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. We 
also: 

x Identify and assess the risks of material misstatement of the financial report, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide 
a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

x Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of e e ing an o inion on he effec i ene  of he En i  in e nal con ol. 

x Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management. 

x Concl de on he a o ia ene  of managemen  e of he going conce n ba i  
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt 
on he En i  abili  o con in e a  a going conce n. If e concl de ha  a ma e ial 
uncertainty exists, we are required to draw attention in o  a di o  e o  o he 
related disclosures in the financial report or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up 
o he da e of o  a di o  e o . Ho e e , f e e en s or conditions may cause 
the Entity to cease to continue as a going concern.  

 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit.  

 

 


